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COTTON ADVANCES

ON SHORT COVERING

jradr Things Deliveries on
Manli fonlrncts Will Be

in Smnll Volume.

TON X A OR I SCARCE

Oiten unsettled yesterday, with
irrcsular price movement. Liverpool,
ehU'h had advanced over th Washingt-

on' Uirthday holiday, waa lower Main
,P.terdir and the showing was rpon.l- -

Mr for ii break to new low levels In th
local m.n el. Trade Interests and
shorts, however, boiiffht so freeljr that a
uih of more than 20 points occurred
if,.re the middle of th afternoon. A

'iciit rccc ion cut down th net lain
n about a dozen points.

There ha been mmo expectation that
jfiueru'3 on March contracts to-d- ay

oulJ he heavy, hut this view was

,nevvlial modified by the action of th
,, ng spot Interest In buying freely

f Marili. Tenders are not expected to
h. of Urpo proportions, although de- -

'iverlf" before the end of the month
tin' Increase If market conditions
heuM eUKKent tho wisdom of such

fTn hnvliic was stimulated by reports
from fi.ilveston to the effect that quite
, number nf tramp steamers naa Peen
tdrJ' trd to that port by the hlRj.i rate

r .(ton, and that approximately
,,rtv-t- i wwch were scheduled for

.nurture (n the, next three months,
fnr voxels will not all carry cot
on And It it believed that a larso por

, ., r ,i. mi ire of the cotton steamers
:i im devoted to craln. The frclRht

f,n to Liverpool and Manchester aro
hundred

Tue te. IiiiumI position of the market
t nn.i.iulitedly been Improved by the
rvei't bti'iik. which has carried prices
ii,: Te than tlfty polntH In the last
.i. Sent ment leftt bearish

tine it ha been for the Immediate
future, althmitfh lower prices are pre
.t'. .1 'n the limit run.
t ,irv cootie, situation Is very rdrong.

Mi mees of li cent a yard have been
ir-- i " need on well known brands of
hVac'ied and brown cottons. tftocke
are .ld to have been nbsnrhed and

my mill are now told up for a lonr
l'anee ahead. The decline In cotton

M filed to cheek the upward ten- -
v 'n cnod.
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THE SUGAR MARKET.

Fntnre. llcnctloniipj . Cloalnil fine
tu U I'nlnta Lower.
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. ir.trs cr believed In be available

vt s 1,1 If tiny were not leinr pressed
... 'I a Hi.- - ceneral opinion that bid'

. rr' would result in busmen. He.
' - 0 t .ill III lent however, and not dlt

1. nu pin h.i.s At the close of the
' r 11 was .piolrd at 4 to 4 b3:e for

I' - t ill freight, coital to 02 to 4 0V.
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,.t ihr was only a moderate n;w
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THE METALS MAEXET,
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Cnpper Tlrm, Tin Stronger, I.eil
end Spelter In llrmand.

Co' t r u noderalelr aciue and firm
'Ur wild sales nt electrolytic a J"".",
'"r Jut-- ind "r for third quarter shipment.

in-- ip. or.ii'r also were placed at
lor Mai- ami June, hut Vebruarr. March

a' Af" positions were difficult to buy
under , while Kibruary alone was held
' The London market was firm it

tes tr .poi American electrolytic, but
"irnlirl was weaker at a decline of ft Ma.

. i jna ... on futures from laat
"iLai tlvporls reported in the last two

peavy-1.7- 70 tons mainly to France
' IU .'more

Tin h iirnnrer In tone, the advance here
'fats (tie. holiday heinr reflected In tbe

n mnrkeis vesierdr. Snot at Kew
lerk x dltlicull to buy under 4:V4f., and
'"i-uar- wjs equally (trntia--. Th Xondon
Hsrktt vi. h r, II Ids. on anot Straits, while
siar.urrj a tranced ft on spot and tl . on
intiire, .me, Monday last. The Wnpoe
"I'tkM ! u wi. up (I (a. but durlnr the
'oiidar (ere the Ftralle market wat lower:
lit on the last cable wai quoted at UK

fniiivaient, with sales of tl Ions.
IK irr steamships have arrived at Newton, uh s mm from Urerpool. maklnr

rM.rusrr arrtvala to dale .75J ton.
,"r .Hop nrsors are 5.0SJ tons, ot hlch

. 1; re duu in arrive tills month.
e1 . in jond demand and tronfer,

another advance anticipated. The
vinns, ,n xnieltltut and Rennlnr Coinpanr

wi uiioimr a.xorllnr to eorne reporta.

f' In ids open market were reported
it v,,. York and .Kc. Salt Bl. Ixrali."'i' firmer.ri Wll jn tn!)ll demand and atronr."'ii, inu.li irremlarity In prices. Feb-'i- r

p,i, m nc, March at SOe.. April
.' . anl Mar al IKIHtie. Hales

i i n. February and March totrlbar al
l' (It ma'."! was up It on spot

0088IP 0T WALL 8TKEET.

A Ulaaypolntment.
Tho action of the Conner stnekn hna

on the wholo been a source of great
disappointment to the financial ills- -
tricl. With copper metal sclllni? nt the
highest prices It has ever touched and
the demand for It practically unlimited
the copper stocks havo failed miserably
to respond. Pcarcclv a week tian
hy iliirlng tho last two months that has
not seen the price of tho metal advanced
nnywhere from onc-hn- lf a cent, to a
cent and a half n pound, yet the curl-tie- s

representing the Investments In tho
copper properties have failed to relleet
ttio increased earning which must be
accruing to tho companies from tho hUh
prices of the metal. On January 3. the
first day of tho present year on whleh
the Stock (Txchange was open for IiuhI-les- s,

some of the leading copper stocks
cloned at tho following prices: Ameri-
can Smelting and Ttrflnlns common.
110; Anaconda. 9" : rhino. 6R-- i :

Miami, S74: Tennessee. 62, and
Utah, II, The closing prices for the
above stocks yesterday were: Ameri
can smelting and Hoflnlng common,
100 : Anaconda. ; Chlno. fS'i :
Miami, 3i ; Tennessee, BJUi nnd
Utah, IS.

The Reason,
A broker who has been a cloje fol

lower of many of tho big markets of
earlier years states that the reason for
the falluro of tho copper stocks to re
spond to the good news emanating from
the copper metal market li due to the
tact that those who are making the mar
ket In tho copper stocks are handling
matters poorly, "The trouble Is," says
this broker, "that the public Is not being
riven a show. let It see nny real nc
tlvlty In the coppers, accompanied by a
demonstration of their apparent reponse
to tho high prices for copper metal, and
you will see the public gel Into tho mar-
ket for the copper storks. That was one
of the great secrets of James It. Kecne's
success In making big market moves.
lie cave tho public u chance to make
money with him. Mr. Keene was willing
to give the public a show for all thn
even shots, while he reserved tho odd
one for himself.

Amrrlraa I.oennintlve.
American tocomotlvo common stock

was rushed up 4H points yesterday to
70, ns compared with prev!ou clo-- o

of ."iti. The ndvnnce In the rtock was
accompanied by rumors that favoruhlo
dividend action would shortly be taken
by tho directors. The company recently
Issued a six months report which made
an excellent showing, being compared
with the worst six month In the emn
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PUBLIC TTriLITIES.
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given rather than th tonn.ifre of steel.

The nf steel for export In
191.1 uro estimated to havo been between
6, .100,000 nnd 7,000.000 tons. Tho total
sales of steel products by steel com-
panies last year are estimated have
been between 30,000,000 and 32,000,000
tons, that thn huxlmns was
upptoxlmately Sll per cent of the total
sold for homo und consumption.

The Alaska lSiiBlnecrltiK Commission
will receive bids Mnn.li on 15,000 tons
standard section rails and on plate
nnd railroad spikes. rail con-

tracts pending for domestic shipment
aititrcBato 20,000 tons. Tlie Heeaomer
and Krlo Company lias
oitlered twenty locomotives from
Baldwin Works. The Southern Pacific
itallroad Company has placed supple-
mentary orders for cars.

COTTONSEED OIL.

Sew hlRh levels were made thrnuith the
ii- -. VVeMlnrn liouses Marib

t'linle oil was slronir ut 8 53 1 I

K.C7 A lliierni expoit nusiues. is said tu
h.ivn pissed recently. Centlment In specu

quarters ia niiinin.
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TEE BOSTON MARKET.

moderate decline In the copper shares
There was no wide ehanire In prices, but
ensure) were generally on the down lde.
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THE BOSTON CURB MARKET.
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DAILY TREASURY STATEMENT.

WASHINGTON, V'eb M The statement of
tlie receipt and disbursements of the Treas-
ury alinws:

Thl mn. al year
Rrcflptl I4I.309.SOI 1141.517,--

DUburserietil 4sA73.8IJ 4M.07I tJO

Deficit ".M:.4I $51,1117.415

The receipt, from rit.lom. today, futl.trsl:
Internal revenue, ordinary. fl.SJS.07t Income
tax. $W.7ii5. and mlwellaiieoin. p;5.5IO,

Nallonal ank poles received for redemp-
tion, $2,047,- -1.

The current atatement of the United State.
Treasurer for February show

tlKNKHAl, FUND,
Available inld
Available sliver
United Slatea note.,,, .........
National bank note, and Federal

reserve notes
Certified checks ou bank.
Subsidiary silver, minor coin and

sliver bullion .

n,.i4,lfteil fuusortcd currelicvl
Deposits ill banks Philippine

Treasury
Available currency in Treasury

and banks
Deduct current llablllllea
Net balance In reneral fund,. . .

RKSEHVK FUND
Cold coin and bullion

TRUST FUND,
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To redeem oiltalanding errllnVnlpa I,99:,03.5S4
Orand total caali asset. In Trcaa- -

ury :,:i7,iM,:y

Executor Trustee
Chartered 182

The Farmers' loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York.

LONDON, 16 Oockipur Bt,, 8. W. 28 Old Bread Stntt, L 0,

PABIS, 41 Bonlarard Hknmiut BERLIN, 68 TJnter in LiadM. X. W. 7

Trayelere' Letters of Credit. Foreign Exchange.

Administrator Guardiat

Government of the Argentine Nation

Sterling 6 Notes due May IS, 1920
Five Per Cent Internal Loan 1909

frtcet and dtxrlption upon application

BERNHARD, SCHOLLE & CO.
14 Wall Street, New York

NEW LINE WILL RUN 8

SHIPS UNDER U. S. FLAG

Gaston, Williams & Wiprmorc

Co. Capitalized for
,$5,000,000.

Announcement was made jesterday
of the formation of n. new Amerlcun
shipping tlrm, to be known as the Ons-to-

William & Wlnmoro S'teamshlp
CorporHtlon. The company was. Incor-
porated nt Dover. Pel., with an

capital of Ja.OOO.oOO.
Olllrers of th new corporation elected

yesterday ar as follows: tSeorfie A.

t.aton. president: Jamea a. vviumoro
M. J. ltudionir,

It. H. I.ee Martin, secretary, and Will-

iam H. Williams, treasurer. Directors
of the company will be the otllcers al-

ready mentioned and Charles II. Sabln,
prttddent of the Guaranty Trust Com-

pany.
The company will Immediately take

over six-- vessels rnnsInK In tonnage from
l.r.OO to S.O0O tons. They are the Vir-
ginia. Lord Dufferln. Carolyn. Ikisonl.
O. H. Itrnwm, Maryland and two ships
now Imlldlnar of 6.000 tons each.
eompanv will also take over the con-

tracts which were recently entered Into
with the Great Lakes I3ni?lneerinir
Works for delivery of large canto
sleamirs.

In eommentlnr: on the proposed plans
4.111 "f the new company yesterday Mr. Gas-l- 'i

ton said: "Th.- - object for which this
.r: (company was formed was primarily to

handle the shipping business of Gas-- 1

ton, Williams AY Wlgmore, In". This
'company Is now handling large vol-r- -'

nme of freight between the ports of
New York. Archangel. Vladivostok, I,on-H- i!

don, l'rance. Spain. Vortugal. Cape
l'i Town, South Africa and other ports."
,ls The companv alo do business

between New Vork and Phanghal and

l'i IS

11.
.K
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V,v, ;',
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1i..i,

1ir;t,
10SV. I''.',

1.114 h,
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Kls.

33,075 9.4

72.4,041

203.131.
95.SI9..11I

and

The.

the

vvlll

wnini di imi-i)- - nunrir'
hwit ,..

sels trsd ne. be

soon to
"Oft OOP.

The eicht mentioned vessels which
will ls operated by the new corporation

II the American will be
one of the transpacific American line,
in compete with the .laiianese. Tlie

COREY GETS CAMBRIA CONTROL.

$(I4,00,0HI of Hecnrllllee Bonarht

I'nin Ilrrirl A Co.

lMlii..vt.El.i'itIA. 23. William II.

Corev. prosl.lent nf the Mldvtile 8tee
nnd 'Ordnance Comrxiny. arrived from
New York tn-d- nml tooK control oi in

the val In

nnd Opilnaniv Companv

news

most
said

ancient
f"li'

ut.ei IM
nf West

on
,,,u,..li.,(..im. cno.l

aim iai-- " ... ... rumors of
t.rb. In MorrLs Itulld- - Bev.rji
Inir will iransactions traced, The

markets however.
,,.,! In thme riM,.-- - ... In

tlsiired thanthe
..ii-ne- ....... v.. ..l.i,ilr.-trii- Vv I'. jonu . .chic,

M. Vauclaln. A. C. Dinkey,
nicksop, W. K. Messrs,

Staclihousc, and Ttlack of the old
directorate vvere letalned, C. Dinkey
was elected president nil operatlnc
ompanlcs and Ord-

nance system.

FINANCIAL NOTES,

Truili
nner..tor. been

former tsiei;iMph
super- -

or the division nf th
Lehlrh Vallev Ilollroad. with headnuartera
at Wllkesh.irre. lie euteted the sirvlce of
vh mad an lu H9I

the meetlne of th slnrVlinld-e- f

Potter snd Vnxk It. riutt.iier elected NUy
fllreCtOrs i r. . t.iriiiHir July

C. Thiers, resinned Hrmulntns; dlrec- - oi,.
The announce that the smnunt

nf Mldmle Kleel and Company
convertible 5 per cent. were
available, for allotment $45,7.1,OO0,
snd that when the books wer closed last
Hilurday at noon mbscrlptlona were over
150 per cent, nf thnl amount.

At tbe Hiinuul iiieetlntr of rtallwais Com-pan- v

director, were reelected end
William II. Jr. to the

Net Income for the ended
cember 31. 1915. wns $:,0t0, nd the sur-
plus for the $:i,950, from

$19,51, leal lug profit and lists
surplus 191, of 5S4

The Kqultablr Company and U.
Sons lire oITerlne at 9 nnd

4 '4 per $4,553,000 Man-

hattan Hallway I'ojupiiny semnd morlgage
4 per cent, gold bonds, dated 1913,
end due 2013 The Hre tai
exempt In New York The hankers
unnounra tliat approximately two thirds
of the issue already bun been sold.

Holder, nf the Missouri, Kansas and
(Kklahoma mortgage 5 per rent, gold

In 1942 requested W.
flatten, president of the United Mtutes
Mortgage and Trust Company. undertake
the f. rni.it Ion of committee lo protect
ihelr When the nrrsontiel nf the

$40,49fl.;fi I committee Is announced the United stute.
19.3X1,244 Mortgage and Trust Company will act
6.175,2:ii a protective agreement

At n or the board or directors or
the United Company, held
jesterdav, ndwiird Wise, formrtlv vice

elected president. Mr Wis.
Pita connected with the cninpHiiy from
lis orranUatlon fourteen joars ngn by
(Iron Whelun and ever since has been

7I.'I4,W) association with Mr. Whrlan In
all his ,xir. wise tun. theyourttet of the of men Imve
made the United the largest Mors

In tlie world At the same meeting
John V. Whelan, treanurer, vis.

ti'.s.,. .uiceeu vviae vier-pres-

dent and tleorge Wattley Mr.
Whelan trwisurr manes A. vvnrian,
wlio resigned In favor of Mr Wise, mu
tinned president of I o United Clear
bturri Company ef Amtrtca.

THE GRAIN MARKETS.

Whrat Rersayrr) Won 13arlr
Rreake Ntran Corn Teine.

Tliere wns not as much demoralization
In wheat list yesterday as many
had lieen prepared for. The that
confronted the trado prior to the
in of the market was the bearish
In many months. A deal was
of the tremendous liquidation of the
Chicago bull party, nart of whleh wns
heaped Winnipeg Tue.day. white
domestic markets were observlin.- - Wiuib.
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Western PaciflcRailway Company
REORGANIZATION

Tu Holder, nt Western 'iinipan'.
thirty-Tea- r

under plan agreement for Kcorcanlfatlon nt
II. rroleeilie Agreement .May

referred In
proportion of of Wl"f.

hat awnied
Heorranl.oilon rt.pie.t4 having reeelvi.l

reprwnlallvi European iKiiidlmldir. bond.,
subscription to be pursuant,

NOTICK IH ttiontanlrallnn
Agreement, or rtiderwritlng Myndl-ra- te

pnivldeil have rateiidi.l the Tor Plan Agree-
ment for riling ngrii-uirii- of Milivrlptlo"

pi lie pursuant aald
inadn HiiUaerlntlon with the

lleorganlrallim t.'ommlttee, TIIK Kg(.'ITAIIU: I'tIM NKW
City, It.

with vlr.. Trust .Montgoiiii-r-

Kranelseo. Catirornia: This; Ilimton, Mn
Illinois Trust Hank. Ti! South III.,

depositor may Plan Agreement efplanatory referring ho wild DeHltary
ofit.-fdAg- .nu.

TIr ,.OMMITTK.i
RnOAIIK", Kni:Clt,

THK CNIVKKMITY
AVKNUK AND
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following aggra.
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Tru.l Company, M Wall
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to accrue. Treasurer. leotKiinls.iUoti
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CUSTOMS DECISIONS.

1,'NFINISHKII IILOVK I.KATI1EII
ilown yesierdiy Hai;d

states Apprai-er- s

that tinniilshcd the
name Co.. proirl)

enlry
tho tariff ej.ea.ill-lro-

Idc tor.
OIIKASH.-- 1I. J'oe-to-

tlzliiff
the pound, under
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